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THIS INTRODUCING BROKER AGREEMENT (hereinafter referred to as “This Agreement”) becomes effective
on the date when the Introducing Broker (“IB”) acknowledge and confirm acceptance of this Agreement in writing
(including email), BETWEEN:
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A) Max Online Limited (hereinafter referred to as “Max Online”), a company incorporated in Hong Kong with its
registered place of business at Office E, 17th Floor, EGL Tower, No. 83 Hung To Road, Kwun Tong, Hong
Kong; and
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B) The person whose particulars are set out in the IB Application Form (hereinafter referred to as the
“Introducing Broker” or the “IB”).
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IT IS HEREBY AGREED AND ACKNOWLEDGED AS FOLLOWS:
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Part1 Agreement
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Max Online and IB agree to enter into “Introducing Broker Agreement” (this “Agreement”) for Referral
Services subject to the following terms and conditions.
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Part2 Terms and Conditions
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1. Referred Clients
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1.1. IB agrees to provide Referral Services for the purpose of introducing Referred Clients to Max Online
for Bullion trading.
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1.2. In performing the Referral Services set forth herein, IB will have no authority to contract for or in the
name of Max Online or bind it in any way whatsoever and will make no representations to Referred
Client or other persons relating to Max Online or its Bullion trading operation that are not expressly
authorized by this Agreement or have not been previously approved in writing by Max Online. IB shall
not issue, publish or distribute any advertisement, market letter, market research report or other sales
literature utilizing or making reference to the name or facilities of Max Online or any of its affiliates
without Max Online’s prior written consent.
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1.3. The term “Referred Client” shall mean each new client referred to Max Online by IB, accepted by Max
Online and with whom Max Online does not have a current or prior existing Bullion trading
relationship. The account forms of such Referred Clients will either (a) be directly provided to Max
Online by IB, or (b) have clear indication of IB’s referral when initially provided to Max Online.
However, any person with whom Max Online has a current or prior existing Bullion trading
relationship shall not be treated as a Referred Client.
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1.4. Max Online will have no obligation to accept any person referred to it by IB as Referred Client.
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2. Referral
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IB agrees that it will clearly inform all Referred Clients of the following.
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2.1. Max Online is compensating IB for its service; and
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2.2. |IB’s ability to view limited reports of trading activity on the Referred Client’s account; and
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2.3. That IB is the agent of the Referred Client and is not the agent of Max Online.
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3. Rebate
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3.1. In compensation for its Referral Services, Max Online agrees to pay IB the transaction-based rebate
(the “Rebate”), based upon the understanding that IB will aggressively promote Max Online’s
services. IB understands and acknowledges that Max Online shall disclose in writing to Referred
Client the fact that Max Online is compensating IB.
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3.2. The Rebate will be set forth in separate email or document which shall be payable for so long as the
Referred Client maintains its Bullion trading account, except if (i) this Agreement is terminated in
accordance with Section 9 below; or (i) Max Online reasonably determines that such payment would
violate any laws or rules to which Max Online or IB is subject; or (iii) Max Online deems it necessary
to withhold the Rebate for reasons arising from, but not limited to, Referred Clients’ complaints, any
governing body investigation or complaints, or any legal issue. Information of Rebate is detailed in
separate email or document.
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3.3. IB must open a Bullion trading account with Max Online for the purpose of receiving Rebate.
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4. Cost and Taxes
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4.1. Each party shall be responsible for its own costs and taxes incident to or arising out of this
Agreement and neither party shall be obligated, without its prior written consent, to pay any such
costs and taxes of the other party.
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5. IB’s Obligations to Max Online
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5.1. IB agrees to perform its obligations under this Agreement diligently and in compliance with all
applicable laws, rules and regulations, and in accordance with the policies and internal requirements
of Max Online.
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5.2. IB agrees to submit any and all marketing materials used for promotional purposes, including
changes in existing marketing materials, to Max Online for review. IB also agrees to send all
communications sent to Referred Clients, to Max Online for review, including but not limited to,
emails, letters, and newsletters.
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5.3. IB agrees to report to Max Online, in a timely manner, any and all complaints received by the IB.
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5.4. ltis the sole responsibility of the IB to ensure regulatory compliance of all employees, agents, and/or
representative.
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5.5. Max Online shall be entitled to rely upon any oral or written communication or instructions received
from IB, including IB’s officers, partners, principals or employees, so long as Max Online does not
have actual knowledge of the lack of authority of any such person
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6. Warranties, Representations and Covenants
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Each party in order to induce the other party to enter and to perform this Agreement does hereby represent and
covenant to the other party as follows:
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6.1. Each party is duly organized, validly existing and in good standing.
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6.2. Each party has the right and power to enter into and perform its duties under this Agreement; has
taken all requisite corporate action to authorize the execution delivery and performance of this
Agreement and the transactions contemplated herein; and that this Agreement has been duly
authorized, executed and delivered by the parties hereto and is binding upon and enforceable against
it in accordance with the terms hereof.
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6.3. Neither the execution, delivery or performance of this Agreement by nor the consummation of any
transaction contemplated otherwise, conflict with, result in a breach of, or constitute a default under
or violate, as the case may be;
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6.3.1. The charter documents of IB;
REAZEFZ:

6.3.2. Any foreign, federal, state or local law, statute, ordinance, rule or regulation,
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6.3.3.  Any court or administrative order or process, or
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6.3.4. Any contract, agreement, arrangement, commitment or plan of IB to which or by which 1B
may be bound.
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6.4. Each party shall keep confidential any information such party may acquire as the result of this
Agreement regarding the business and affairs of the other party, and shall make available to third
parties only such agreements, documents and papers supplied by the other party as may be
authorized by the other party in writing or pursuant to any order, subpoena or other process of a court
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or regulatory body of competent jurisdiction. Each party shall give the other party prompt notice of the

receipt by such party of any such order, subpoena or other process.
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7. Non-Solicitation
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7.1. IB, in order to induce Max Online to enter into and to perform this Agreement does hereby represent
and covenant to Max Online that during the term of this Agreement and for one year following the
termination hereof, that IB will not (1) directly or indirectly solicit for employment or engagement any
of Max Online’s employees, consultants or agents or any other person otherwise engaged by Max
Online; (2) solicit or attempt to solicit for IB or any third party, any of Max Online’s client with the intent
or purpose of providing services to such client similar to the services currently provided or
contemplated to be provided, to such clients by Max Online.; or (3) induce or attempt to induce any
employee, consultant or agent of Max Online to discontinue services to Max Online. IB acknowledges
that it has had an opportunity to carefully review this Agreement with counsel and understands the
terms and conditions set forth in this Agreement.
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8. Indemnification
Tz

8.1. IB agrees to indemnify and hold Max Online harmless from any loss, damage, liability or expense,
including reasonable attorney’s fees, accountants’ fees and other legal expenses, to which Max
Online, or any of its affiliates may become subject arising out of or relating to any act or omission of
IB or any person connected affiliated or associated with 1B which is or is alleged to be a violation of
laws or rules promulgated thereunder or any other domestic or foreign statutes, laws or regulations or
arising from IB’s or such persons alleged negligence or willful misconduct. IB will indemnify and hold
Max Online harmless from any loss which Max Online may sustain as a result of errors made by IB,
its agents, servants and employees in connection with the services provided to Referred Clients
hereunder. IB is not authorized to act on behalf of Max Online, and Max Online assumes no liability
for any representations made by IB in the course of marketing Max Online’s services.
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8.2. Any aforesaid indemnification, hold harmless obligation, guaranty or loss sharing arrangement shall
remain in effect without limit of time after the termination of this Agreement from any act or omission
which shall have occurred during the period of the Agreement, whether discovered then or at anytime
subsequent to the termination of this Agreement.
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8.3. IB shall promptly notify Max Online in writing of (a) the assertion of any material claim against IB by
any Referred Client, or of the institution against IB or any affiliate, director, officer or employee thereof
of any suit, action, investigation or proceeding; or (b) obtaining knowledge of any Referred Client
compliant or pending or threatened action or proceeding by any Referred Client in respect of any
alleged errors, corrections or other matters relating to any Referred Client transaction or account with
Max Online. If IB is involved in any such Referred Client complaint, civil suit, reparations, arbitration
or regulatory proceeding or reasonably expects to become so involved, IB will cooperate with Max
Online by furnishing all documents necessary to conduct an investigation and defend a claim or
proceeding, unless it would be clearly prejudicial for IB to so cooperate. Without limiting the
foregoing, 1B will permit appropriate persons of Max Online or its attorneys, insurance representatives
or auditors to interview employees of IB in the presence of representatives of IB.
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9. Term; Termination

BEROHIR; LIE7HY

9.1. The initial term (“Initial Term”) of this Agreement shall be for a period of one year commencing on the
date hereof. Thereafter, the term of this Agreement automatically shall be extended for additional
successive one-year periods unless either party shall have notified the other in writing of its desire
not to extend the term hereof at least 30 days prior to the end of the Initial Term or any additional
successive one-year term.
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9.2. This Agreement may be terminated in no manner other than the following:
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9.2.1. By Max Online or IB, at any time, with or without cause, upon written notice of termination
given to the other party.
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9.2.2. By Max Online or IB effective immediately upon giving notice of termination if any
representation or warranty given by IB contained herein is untrue in any material respect.
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9.2.3. By Max Online automatically and without notice which termination shall become
immediately upon IB’s:
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9.2.3.1. being no longer in the capacities required pursuant to this Agreement or by law;
or
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9.2.3.2. investigated, prosecuted or other sanction by any regulatory or government
agency; or
BAEATHEV I ERBUF A E ~ #EIREHIE 5 5

9.2.3.3. ceasing to conduct business substantially as presently conducted; or
AR E AL SRS 5 B

9.2.3.4. operating Referred Clients’ account, including but not limited to trading Bullion on
behalf of Referred Client;
B EIk s BRERERRTERE M Z LSRR

9.2.3.5. becoming insolvent, making an assignment for the benefit of the IB’s creditors,
being unable to meet IB’s debts as they mature or making an admission in
writing to that effect, filing or suffering to be filed against IB any petition under
any provision of any bankruptcy, insolvency, reorganization, arrangement,
readjustment of debt or similar law or statute and in the case of a petition filed
against IB, such petition shall continue indisposed for a period of thirty (30)
days; or
BT » BN BRI FEL » TERE IR 55 BN A B BRI IA T
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9.2.3.6. the death or judicial declaration of incompetence of IB; the filing of a petition in
bankruptcy, or a petition for the appointment of a receiver, or the institution of
any insolvency or similar proceeding by or against IB.
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9.3. Upon termination or expiration of this Agreement, the IB shall have no further right to use the Max
Online name or mark in any manner or any of proprietary or marketing materials. Any such marks or
materials must be immediately removed.

ENEA RSN EAH - REATEAAF DUERTZ AL Max Online (44 S R PR EE(T 25
POl o AT KRG bRAY S BRI E A - 02T BIHHER -

9.4. Each party terminates this Agreement shall not affect the right to claim all entitled remedies.
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10. Notices
N
10.1. All notices and other communications hereunder shall be in writing and shall be deemed to have

been duly given if mailed or transmitted by any standard form of telecommunication to the parties at
the addresses set forth at the end of this Agreement or to such other address as may be furnished by
any party to the others in writing.
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10.2. Max Online may provide, or cause to be provided, to each Referred Client upon the opening with it of
a Referred Client account, notice of the existence of this Agreement and the general relationship
established with IB thereunder, setting forth the allocation of responsibility between Max Online and
IB with respect to matters relating to Referred Clients.
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11. Counterparts
2%

11.1. This Agreement may be signed by the parties in any number of counterparts which together shall
constitute one and the same agreement between the parties and shall become effective at such time
as each of the parties shall have signed such counterparts and shall have notified the other party
thereof.
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12. Invalidity or Unenforceability

FRIEERIISA AT

12.1. Any provision hereof which is prohibited, invalid or unenforceable shall be ineffective only to the
extent of such prohibition, invalidity or unenforceability without invalidating the remaining provisions

hereof.
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13. Transfer; Legal Binding
Beil; FRERATIR

13.1.This Agreement shall be binding upon and inure to the benefit of the parties hereto and their
respective successors, however, neither this Agreement nor any rights hereunder shall be assignable
by the IB without the express written consent of Max Online. IB is personally liable for any and all
actions regarding this Agreement.
AHIC I R AR A BRI A AT » EFEARAS Max Online 2 BB 5 [eI 3 2 4 - (RELA
AL T 2 o BRSO I AIFTETT A AT -

14. Amendments

il

14.1. This Agreement may not be amended or modified except in writing and approved by both parties.
This Agreement represents the entire understanding between the parties, and all prior discussions
and negotiations are merged in it. IB acknowledges that it has carefully reviewed this Agreement with
counsel and understands the terms and conditions set forth in this Agreement.
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15. Communication

il

15.1. Any communication sent to the IB by mail or email shall be deemed delivered personally to the IB
when deposited in the mail or sent via email, whether actually received by IB or not.
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NFEIREI S % -

16. Governance: Venue
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16.1. This Agreement shall be governed by, and construed in accordance with, the laws of the Hong Kong
SAR. For purpose of any action or proceeding involving any matter arising out of or relating to this
Agreement, each party hereby expressly consents and submits to the jurisdiction of Hong Kong SAR.
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17. Independence

Hart:

17.1. This Agreement shall not be deemed to establish a joint venture or partnership between the parties,
and IB shall not be deemed to be an agent or employee of Max Online. Neither IB nor any of its
officers, employees and agents shall be deemed in any manner or under any circumstance to be an
employee or agent of Max Online, and no such person shall be entitled to any of the rights,
protections or benefits provided by Max Online to its employees, including without limitation, group
insurance or any kind of Mandatory Provident Fund.
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18. Confidentiality

R
18.1.1B and Max Online shall maintain this agreement in confidence. Any information released to third
parties regarding the terms or nature of this agreement serves as valid cause for termination by the
other party.
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19. Headings
O

19.1. The section headings in this Agreement have been inserted as a matter of convenience of reference
and are not a part of this Agreement. Moreover, the section headings shall not be considered in
interpreting the meaning of any provision of this Agreement.
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20. Interpretation

R

20.1.The use of singular terms herein shall also include the plural of such term and the use of a plural term
herein shall also include the singular of such term unless the context clearly requires a different
connotation.

PRIEASC ST A AT @ SR IR ZIAE 2 B4 0 mE S 1A N a5 120 152 5 -

21. Anti-Money Laundering
5@z

21.1.1B will adopt and implement Max Online’s Know Your Client (KYC) — Anti-Money Laundering (AML)
Policy, receipt of which is hereby acknowledged by IB and as may be changed or amended from time
to time by Max Online. Furthermore, IB certifies and agrees that it will act in accordance with and
comply with Anti-Money Laundering and Counter-Terrorist Financing (Financial Institutions)
Ordinance (AMLO 615) under Hong Kong Law Legislation as currently exist or as will be
implemented in the future.
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*In the event of any inconsistency between the English and Chinese version, the English version shall prevail*
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